
ACCOUNTS

NCERT - NCERT ACCOUNTS(HINGLISH)

ACCOUNTING FOR NOT-FOT PROFIT

ORGANISATION

Others

1. From the following particulars relating to

Silver Point, prepare a Receipt and Payment

https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb
https://dl.doubtnut.com/l/_8PI6akz4gEj7


account for the year ending March 31, 2017. 

Watch Video Solution

2. From the Receipt and Payment Account

given below, prepare the Income and

Expenditure Account of Clean Delhi Club for

the year ended March 31, 2017. 

Receipt and Payment Account for the year

https://dl.doubtnut.com/l/_8PI6akz4gEj7
https://dl.doubtnut.com/l/_fpjpzq5kqK1m


ending March 31, 2017 

Watch Video Solution

3. From the following Receipt and Payment

Account for the year ending March 31, 2015 of

Negi's Club, prepare Income and Expenditure

Account for the same period: 

Receipt and Payment Account for the year

https://dl.doubtnut.com/l/_fpjpzq5kqK1m
https://dl.doubtnut.com/l/_S3fORrvye1uu


ending March 31, 2015 

  

The following additional information is

available: 

(i) Salaries outstanding – Rs. 1,500, 

(ii) Entertainment expenses outstanding – Rs.

500, 

(iii) Bank interest receivable – Rs. 150, 

(iv) Subscriptions accrued – Rs. 400, 

(v) 50 per cent of entrance fees is to be

https://dl.doubtnut.com/l/_S3fORrvye1uu


capitalised, 

(vi) Furniture is to be depreciated at 10 per

cent per annum.

Watch Video Solution

4. From the following Receipt and Payment

Account and additional information relating

to Excellent Cricket Club, prepare Income and

Expenditure Account for the year ended March

31, 2015 and Balance Sheet as on date. 

https://dl.doubtnut.com/l/_S3fORrvye1uu
https://dl.doubtnut.com/l/_HAjy0iydNVSx


 

Assets at the beginning of the year were: 

  

Donations and Surplus on account of

tournament are to be kept in Reserve for a

permanent pavilion. Subscriptions due on

March 31, 2015 were Rs. 42,000. Write-o� �fty

Rs

Play ground 5,00,000

Cash in hand 18,000

Stock of sports materials 85,000

Printing and Stationery 11,000

Subscriptions receivable 28,000

https://dl.doubtnut.com/l/_HAjy0iydNVSx


per cent of sports materials and thirty per

cent of printing and stationery.

Watch Video Solution

5. As per Receipt and Payment Account for the

year ended on March 31, 2017, the

subscriptions received were Rs. 2,50,000.

Additional Information given is as follows: 

1. Subscriptions Outstanding on 1.4.2016 Rs.

50,000 

2. Subscriptions Outstanding on 31.3.2017

https://dl.doubtnut.com/l/_HAjy0iydNVSx
https://dl.doubtnut.com/l/_iB7OzgkAuOOg


Rs.35,000 

3. Subscriptions Received in Advance as on

1.4.2016 Rs.25,000 

4. Subscriptions Received in Advance as on

31.3.2017 Rs.30,000 

Ascertain the amount of income from

subscriptions for the year 2016–17 and show

how relevant items of subscriptions appear in

opening and closing balance sheets.

Watch Video Solution

https://dl.doubtnut.com/l/_iB7OzgkAuOOg


6. Extracts of Receipt and Payment Account for

the year ended March 31, 2017 are given below:

  

Additional Information: 

Total number of members: 230. 

Annual membership fee: Rs. 125. 

Subscriptions outstandings on April 1, 2016:

Rs. 2,750. 

Prepare a statement showing all relevant

items of subscriptions viz., income, advance,

outstandings, etc.

https://dl.doubtnut.com/l/_ibV4m7Zgsute


Watch Video Solution

7. From the following extract of Receipt and

Payment Account and the additional

information, compute the amount of income

from subscriptions and show as how they

would appear in the Income and Expenditure

Account for the year ending March 31, 2015

and the Balance Sheet. 

Receipt and Payment Account for the year

ending March 31, 2015 

https://dl.doubtnut.com/l/_ibV4m7Zgsute
https://dl.doubtnut.com/l/_Gj7oT18mitqB


  

Additional Information: 

Watch Video Solution

8. Show how you would deal with the following

items in the �nancial statements of a Club: 

Watch Video Solution

https://dl.doubtnut.com/l/_Gj7oT18mitqB
https://dl.doubtnut.com/l/_Mx8clXik32lc


9. (a) Show the following information in

�nancial statements of a ‘ Not-for-Pro�t’

Organisation: 

  

(b) What will be the e�ect, if match expenses

go up by Rs. 6,000 other things remaining the

same?

Watch Video Solution

https://dl.doubtnut.com/l/_Mx8clXik32lc
https://dl.doubtnut.com/l/_9ZYy95ZReL9K


10. Extract of a Receipt and Payment Account

for the year ended on March 31, 2015: 

Payments: 

Stationery Rs. 23,000 

Additional Information: 

Watch Video Solution

11. Following is the Receipt and Payment

Account of an Entertainment Club for the

https://dl.doubtnut.com/l/_b9xzh8eCLUtG
https://dl.doubtnut.com/l/_gZBzDt0yLHRK


period April 1, 2016 to March 31, 2017. 

Receipt and Payment Account for the year

ending March 31, 2017 

  

Additional Information 

1. The club had 225 members, each paying an

annual subscription of Rs. 500. Subscription

outstanding as on 31 March 2016 Rs. 15,000. 

2. Telephone bill outstanding for the year

2016-2017 is Rs. 2,000. 

https://dl.doubtnut.com/l/_gZBzDt0yLHRK


3. Locker Rent Rs. 3,050 outstanding for the

year 2015-16 and Rs. 1,500 for 2016-17. 

4. Salary outstanding for the year 2016-17 Rs.

4,000. 

5. Opening Stock of Printing and stationery Rs.

2,000 and closing stock of printing and

stationery is Rs. 3,000 for the year 2016-17. 

6. On 1st April 2016 other balances were as

under: 

  

7. Depreciation Furniture and Building @

12.5% and 5% respectively assuming that it is

https://dl.doubtnut.com/l/_gZBzDt0yLHRK


on reducing balance for the year ending

March 31,2017 

Prepare Income and Expenditure account and

Balance Sheet as on that date.

Watch Video Solution

12. Prepare Income and Expenditure Account

and Balance Sheet for the year ended March

31, 2015 from the following information. 

Receipt and Payment Account for the year

ending March 31, 2015 

https://dl.doubtnut.com/l/_gZBzDt0yLHRK
https://dl.doubtnut.com/l/_cfRCR3RrhVlc


  

The following additional information is

provided to you: 

1. There are 1800 members each paying an

annual subscription of Rs. 200, Rs. 8,000 were

in arrears for 2013-14 as on April 1, 2014. 

2. On March 31, 2015 the rates were prepaid to

June 2015, the charge paid every year being Rs.

24,000. 

3. There was an outstanding telephone bill for

https://dl.doubtnut.com/l/_cfRCR3RrhVlc


Rs. 1,400 on March 31, 2015. 

4. Outstanding sundry expenses as on March

31, 2014 totaled Rs. 2,800. 

5. Stock of stationery as on March 31, 2014 was

Rs. 2000, on March 31, 2015, it was Rs. 3,600. 

6. On March 31, 2014 Building stood at Rs.

4,00,000 and it was subject to depreciation @

2.5% p. a. 

7. Investment on March 31, 2014 stood at Rs.

8,00,000. 

8. On March 31, 2015, income accrued on

investments purchased during the year

amounted to Rs. 1,500.

https://dl.doubtnut.com/l/_cfRCR3RrhVlc


Watch Video Solution

13. Following is the Receipt and Payment

Account of Friendship Club in respect of the

Year on 31.3.2016. 

  

Additional Information : 

1. There are 500 members, each paying an

annual subscription of Rs. 50, Rs. 17,500 being

in arrears for 2014-15 at the beginning of 2015-

https://dl.doubtnut.com/l/_cfRCR3RrhVlc
https://dl.doubtnut.com/l/_JBHNgGrTYnOq


16. During 2014-15, subscriptions were paid in

advance by 40 members for 2015-16. 

2. Stock of stationery on March 31, 2015, was

Rs. 1,500 and on March 31, 2016, Rs. 2,000. 

3. On March 31, 2016, the rates and taxes were

prepaid to the following January 31, the annual

charge being Rs. 1,500. 

4. A quarter’s charge for telephone is

outstanding, the amount accrued being

Rs.1,500. There is no change in quarterly

charge. 

5. Sundry expenses accruing at 31.3.2015 were

Rs. 250 and at March 31, 2016 Rs. 300. 

https://dl.doubtnut.com/l/_JBHNgGrTYnOq


6. On March 31, 2015 Building stood in the

books at Rs. 2,00,000 and it is required to

write o� depreciation @ 10% p.a. 

7. Value of 8% Government Securities on

March 31, 2015 was Rs. 75,000 which were

purchased at that date at Par. Additional

Government Securities worth Rs. 25,000 are

purchased on March 31, 2016. 

You are required to prepare: 

(a) An Income and Expenditure Account for the

year ended on 31.3.2016 

(b) A Balance Sheet on that date.

Watch Video Solution

https://dl.doubtnut.com/l/_JBHNgGrTYnOq


14. From the trial balance and other

information given below for a school, prepare

Income and Expenditure Account for the year

ended on 31.3.2017 and a Balance Sheet as on

that date: 

  

Additional Information: 

(i) Tution fee yet to be received for the year

https://dl.doubtnut.com/l/_JBHNgGrTYnOq
https://dl.doubtnut.com/l/_eLkquOtmVEmX


are Rs. 25,000. 

(ii) Salaries yet to be paid amount to

Rs.30,000. 

(iii) Furniture costing Rs. 40000 was

purchased on October 1, 2016. 

(iv) The book value of the furniture sold was

Rs. 50,000 on April 1, 2016 

(v) Depreciation is to be charged @ 10% p.a.

on furniture, 15% p.a. on Library books, and 5%

p.a. on building.

Watch Video Solution

https://dl.doubtnut.com/l/_eLkquOtmVEmX
https://dl.doubtnut.com/l/_U2ev4CL5ZJfI


15. Prepare Income and Expenditure Account

of Entertainment Club for the year ending

March 31, 2017 and Balance Sheet as on that

date from the following information: 

Receipt and Payment Account 

For the year ending on March 31, 2017 

  

https://dl.doubtnut.com/l/_U2ev4CL5ZJfI


Additional Information: 

Watch Video Solution

16. Shiv-e-Narain Education Trust provides the

information in regard to Receipt and Payment

Account and Income and Expenditure Account

for the year ended March 31st 2017: 

https://dl.doubtnut.com/l/_U2ev4CL5ZJfI
https://dl.doubtnut.com/l/_a7oTocAd2cZK


Receipt and Payment Account for the year

ending March 31, 2017 

  

On March 31, 2016 the following balances

appeared: 

Investments Rs.1, 60,000, Furniture Rs.40, 000,

and Books Rs.20, 000. 

Income and Expenditure Account for the year

ending on March 31, 2017 

https://dl.doubtnut.com/l/_a7oTocAd2cZK


  

Prepare opening and closing balance sheet

Watch Video Solution

17. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account is a summary of

all capital receipts and payments

Watch Video Solution

https://dl.doubtnut.com/l/_a7oTocAd2cZK
https://dl.doubtnut.com/l/_WOmodiUsG4ds


18. State with reasons whether the following

statements are TRUE or FALSE: 

If there appears a sports fund, the expenses

incurred on sports activities will be shown on

the debit side of Income and Expenditure

Account.

Watch Video Solution

19. State with reasons whether the following

statements are TRUE or FALSE: 

https://dl.doubtnut.com/l/_1xlim7ULnOuE
https://dl.doubtnut.com/l/_7Z0XaQMvoFlu


The balancing �gure on credit side of Income

and Expenditure Account denotes excess of

expenses over incomes.

Watch Video Solution

20. State with reasons whether the following

statements are TRUE or FALSE: 

Scholarships granted to students out of funds

provided by government will be debited to

Income and Expenditure Account.

Watch Video Solution

https://dl.doubtnut.com/l/_7Z0XaQMvoFlu
https://dl.doubtnut.com/l/_RNyNT6TEZ9Rp


21. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account records the

receipts and payments of revenue nature only.

Watch Video Solution

22. State with reasons whether the following

statements are TRUE or FALSE: 

Donations for speci�c purposes are always

capitalized.

https://dl.doubtnut.com/l/_RNyNT6TEZ9Rp
https://dl.doubtnut.com/l/_kh2IApo6xk46
https://dl.doubtnut.com/l/_n5ztNS92pZdu


Watch Video Solution

23. State with reasons whether the following

statements are TRUE or FALSE: 

Opening balance sheet is prepared when the

opening balance of capital fund is not given.

Watch Video Solution

24. State with reasons whether the following

statements are TRUE or FALSE: 

https://dl.doubtnut.com/l/_n5ztNS92pZdu
https://dl.doubtnut.com/l/_0U088mdFg67a
https://dl.doubtnut.com/l/_9rEZvXLFa1CC


Surplus of Income and Expenditure Account is

deducted from the capital/ general fund.

Watch Video Solution

25. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account is equivalent to

pro�t and loss account.

Watch Video Solution

https://dl.doubtnut.com/l/_9rEZvXLFa1CC
https://dl.doubtnut.com/l/_LWOw9az1KNn3


26. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account does not

di�erentiate between capital and revenue

receipts.

Watch Video Solution

27. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Tournament Fund Rs. 40,000. Tournament

https://dl.doubtnut.com/l/_IBofRmy9VmAM
https://dl.doubtnut.com/l/_BtxWpdqtu95y


Expenses Rs. 14,000. Receipts from

Tournament Rs. 16,000.

Watch Video Solution

28. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Table Tennis match expenses Rs. 4,000.

Watch Video Solution

https://dl.doubtnut.com/l/_BtxWpdqtu95y
https://dl.doubtnut.com/l/_oMgqAbzpv1j7


29. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Prize Fund Rs. 22,000. Interest on Prize fund

Investments Rs. 3,000. Prizes given Rs. 5,000.

Prize fund Investments Rs. 18,000.

Watch Video Solution

30. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

https://dl.doubtnut.com/l/_S9SoIafiKLYE
https://dl.doubtnut.com/l/_ZCP6eVfCMvAQ


Receipts from Charity Show Rs. 7,000.

Expenses on Charity Show Rs. 3,000.

Watch Video Solution

31. State the meaning of ‘Not- for- Pro�t’

Organisations.

Watch Video Solution

32. State the meaning of Receipt and Payment

Account.

https://dl.doubtnut.com/l/_ZCP6eVfCMvAQ
https://dl.doubtnut.com/l/_UbIYxnscXT8c
https://dl.doubtnut.com/l/_7coknjGVpDtI


Watch Video Solution

33. State the meaning of Income and

Expenditure Account.

Watch Video Solution

34. What are the feature of Receipt and

Payment Account?

Watch Video Solution

https://dl.doubtnut.com/l/_7coknjGVpDtI
https://dl.doubtnut.com/l/_GzDppQcIigBz
https://dl.doubtnut.com/l/_WEv582jZ6y4Z
https://dl.doubtnut.com/l/_O0RGooTUfbS1


35. What steps are taken to prepare Income

and Expenditure Account from a Receipt and

Payment Account?

Watch Video Solution

36. What is subscription? How is it calculated?

Watch Video Solution

37. What is Capital Fund? How is it calculated?

https://dl.doubtnut.com/l/_O0RGooTUfbS1
https://dl.doubtnut.com/l/_FaxKPP9plBeM
https://dl.doubtnut.com/l/_DUxONeCS2DtN


Watch Video Solution

38. Explain the statement: “Receipt and

Payment Account is a summarised version of

Cash Book”.

Watch Video Solution

39. “Income and Expenditure Account of a Not-

for-Pro�t Organisation is akin to Pro�t and

Loss Account of a business concern”. Explain

the statement.

https://dl.doubtnut.com/l/_DUxONeCS2DtN
https://dl.doubtnut.com/l/_cJ4LWCU2lVPi
https://dl.doubtnut.com/l/_XhZckrnXtdXL


Watch Video Solution

40. Distinguish between Receipts and

Payments Account and Income and

Expenditure Account.

Watch Video Solution

41. Explain the basic features of Income and

Expenditure Account and of Receipt and

Payment Account.

https://dl.doubtnut.com/l/_XhZckrnXtdXL
https://dl.doubtnut.com/l/_pTIoUKcahw34
https://dl.doubtnut.com/l/_r0Og9IpeFRTg


Watch Video Solution

42. Show the treatment of the following items

by a not-for-pro�t organisation: 

(i) Annual subscription 

(ii) Speci�c donation 

(iii) Sale of �xed assets 

(iv) Sale of old periodicals 

(v) Sale of sports materials 

(vi) Life membership fee

View Text Solution

https://dl.doubtnut.com/l/_r0Og9IpeFRTg
https://dl.doubtnut.com/l/_TnDyIlzBvWtv
https://dl.doubtnut.com/l/_Qvjb4bkwZolB


43. Show the treatment of items of Income

and Expenditure Account when there is a

speci�c fund for those items.

View Text Solution

44. What is Receipt and Payment Account?

How is it di�erent from Income and

Expenditure Account?

Watch Video Solution

https://dl.doubtnut.com/l/_Qvjb4bkwZolB
https://dl.doubtnut.com/l/_pFU17PMrqEQ5
https://dl.doubtnut.com/l/_kqjcUbjEJPbw


45. From the following particulars taken from

the Cash Book of a health club, prepare a

Receipts and Payments Account. 

  

Watch Video Solution

46. The Receipt and Payment Account of

Harimohan charitable institution is given: 

https://dl.doubtnut.com/l/_kqjcUbjEJPbw
https://dl.doubtnut.com/l/_4kqTdOTKVRHd


Receipt and Payment Account for the year

ending March 31, 2015 

  

Prepare the Income and Expenditure Account

for the Year ended on March 31, 2015 after

considering the following: 

(i) It was decided to treat Fifty per cent of the

amount received on account of Legacies and

Donations as income. 

(ii) Liabilities to be provided for are: 

https://dl.doubtnut.com/l/_4kqTdOTKVRHd


Rent Rs. 800, Salaries Rs. 1,200, advertisement

Rs. 200. 

(iii) Rs. 2,000 due for interest on investment

was not actually received.

Watch Video Solution

47. From the following particulars , prepare

Income and Expenditure account: 

https://dl.doubtnut.com/l/_4kqTdOTKVRHd
https://dl.doubtnut.com/l/_f95BTtwFakwj


Watch Video Solution

48. Following is the information given in

respect of certain items of a Sports Club. Show

these items in the Income and Expenditure

https://dl.doubtnut.com/l/_f95BTtwFakwj
https://dl.doubtnut.com/l/_auLfiHFMqxk3


Account and the Balance Sheet of the Club: 

  

Watch Video Solution

49. How will you deal with the following items

while preparing for the Bombay Women

Cricket Club its income and expenditure

account for the year ending 31.3.2017 and its

Balance Sheet as on 31.3.2017: 

https://dl.doubtnut.com/l/_auLfiHFMqxk3
https://dl.doubtnut.com/l/_F1taNcTnMArh


  

Give reasons for your answers.

Watch Video Solution

50. From the following receipts and payments

and information given below, Prepare Income

and Expenditure Account and opening Balance

Sheet of Adult Literacy Orgnisation as on

December 31, 2017. 

https://dl.doubtnut.com/l/_F1taNcTnMArh
https://dl.doubtnut.com/l/_UCAcbm1xhgMJ


Receipt and Payment Account for the year

ending as on December 31, 2017 

  

Information: 

(i) Subscription outstanding as on 31.12.2016

Rs.2,000 and on December 31, 2017 Rs.1,500. 

(ii) On December 31, 2017 Salary outstanding

Rs.600, and one month Rent paid in advance. 

(iii) On Jan. 01, 2016 orgnisation owned

Furniture Rs.12,000, Books Rs.5,000.

https://dl.doubtnut.com/l/_UCAcbm1xhgMJ


Watch Video Solution

51. The following is the account of cash

transactions of the Nari Kalayan Samittee for

the year ended December 31, 2017: 

  

You are required to prepare an Income and

Expenditure Account after the following

adjustments: 

https://dl.doubtnut.com/l/_UCAcbm1xhgMJ
https://dl.doubtnut.com/l/_PQb4ZzvYnIto


(a) Subscription still to be received are Rs.750 ,

but subscription include Rs.500 for the year

2018. 

(b) In the beginning of the year the Sangh

owned building Rs.20,000 and furniture

Rs.3,000 and Books Rs.2,000. 

(c) Provide depreciation on furniture @5%

(including purchase ), books @ 10% and

building @ 5%.

Watch Video Solution

https://dl.doubtnut.com/l/_PQb4ZzvYnIto


52. Following is the Receipt and Payment

Account of Indian Sports Club, prepared

Income and Expenditure Account, Balance

Sheet as on December 31, 2015: 

Receipt and Payment Account for the year

ending December 31, 2017 

  

Other Information: 

Subscription outstanding was on December 31,

https://dl.doubtnut.com/l/_kozzCGJphtiu


2016 Rs.1,200 and Rs.3,200 on December 31,

2017. Locker rent outstanding on December 31,

2017 Rs.250. Salary outstanding on December

31, 2017 Rs.1,000. 

On January 1, 2017, club has Building Rs.36,000,

furniture Rs.12,000, Sports equipments

Rs.17,500. Depreciation charged on these items

@ 10% (including Purchase).

Watch Video Solution

https://dl.doubtnut.com/l/_kozzCGJphtiu


53. From the following Receipt and Payment

Account of Jan Kalyan Club, prepare Income

and Expenditure Account and Balance Sheet

for the year ending March 31, 2017. 

Receipt and Payment Account 

for the year ending March 31, 2017 

  

https://dl.doubtnut.com/l/_x7arLLXhQbUk


Additional Information: 

  

Watch Video Solution

54. Receipt and Payment Account of Shankar

Sports club is given below, for the year ended

March 31, 2017 

Receipt and Payment Account 

for the year ending March 31, 2017 

https://dl.doubtnut.com/l/_x7arLLXhQbUk
https://dl.doubtnut.com/l/_Qt7SOYzLojww


  

Prepare Income and Expenditure Account and

Balance Sheet with help of following

Information: 

Subscription outstanding on March 31, 2016 is

Rs.1, 200 and Rs.2, 300 on March 31, 2017,

opening stock of postage stamps is Rs.300

and closing stock is Rs. 200, Rent Rs.1, 500

related to 2015 and Rs.1, 500 is still unpaid. On

April 1, 2016 the club owned furniture Rs.15,

000, Furniture valued at Rs. 22,500 

https://dl.doubtnut.com/l/_Qt7SOYzLojww


On March 31, 2017, the club took a loan of

Rs.20,000 (@ 10% p.a) in 2017.

Watch Video Solution

55. Prepare Income and Expenditure Account

and Balance Sheet for the year ended March

31, 2016 from the following Receipt and

Payment Account and Balance Sheet of culture

club: 

Receipt and Payment Account 

for the year ending March 31, 2016 

https://dl.doubtnut.com/l/_Qt7SOYzLojww
https://dl.doubtnut.com/l/_VGAJ912vmRae


  

Balance Sheet for the year ending March 31,

2016 

Watch Video Solution

https://dl.doubtnut.com/l/_VGAJ912vmRae


56. From the following Receipt and Payment

Account prepare �nal accounts of a Unity Club

for the year ended March 31, 2017 

Receipt and Payment Accounts for the year

ending March 31, 2017 

  

Balance Sheet as on March 31, 2017 

  

https://dl.doubtnut.com/l/_6l4cmOfjviSq


Additional Information: 

1. The Club had 500 members each paying an

annual subscription of Rs. 150. 

2. On 31.3.2016 salaries outstanding amounted

to Rs. 1,200 and salaries paid included Rs.

6,000 for the year 2015-16 . 

3. Provide 5% depreciation on Land and

Building.

Watch Video Solution

https://dl.doubtnut.com/l/_6l4cmOfjviSq


57. Following is the information in respect of

certain items of a Sports Club. You are

required to show them in the Income and

Expenditure Account and the Balance Sheet. 

  

Watch Video Solution

https://dl.doubtnut.com/l/_djbWOQR4cMCy


58. Receipt and Payment Account of Maitrey

Sports Club showed that Rs. 68,500 were

received by way of subscriptions for the year

ended on March 31, 2017. 

The additional information was as under: 

1. Subscription Outstanding as on March 31,

2016 were Rs. 6,500. 

2. Subscription received in advance as on

March 31, 2016 were Rs. 4,100, 

3. Subscription Outstanding as on March 31,

2017 were Rs. 5,400 

4. Subscription received in advance as on

https://dl.doubtnut.com/l/_W0klkF3CHsVa


March 31, 2017 were Rs. 2,500. 

Show how that above information would

appear in the �nal accounts for the year ended

on March 31, 2017 of Maitrey Sports Club.

Watch Video Solution

59. Following is the Receipt and Payment

account of Rohatgi Trust : 

Receipt and Payment Account for the year

ending December 31, 2017 

https://dl.doubtnut.com/l/_W0klkF3CHsVa
https://dl.doubtnut.com/l/_vXC7NyAysV9W


  

Prepare Income and expenditure account for

the year ended December 31, 2017, and a

balance sheet as on that date after the

following adjustments: Subscription for 2017,

still owing were Rs. 7,000. Interest due on

defence bonds was Rs.7,000, Rent still owing

was Rs. 1,000. The Book value of investment

sold was Rs. 80,000, Rs. 30,000 of the

investment were still in hand. Subscription

https://dl.doubtnut.com/l/_vXC7NyAysV9W


received in 2017 included Rs. 400 from a life

member. The total furniture on January 1, 2017

was worth Rs.12,000. Salary paid for the year

2018 is Rs.2,000.

Watch Video Solution

60. Following Receipt and Payment Account

was prepared from the cash book of Delhi

Charitable Trust for the year ending December

31, 2017 

Receipt and Payment Account for the year

https://dl.doubtnut.com/l/_vXC7NyAysV9W
https://dl.doubtnut.com/l/_059wKPm57m3C


ending December 31, 2017 

  

Prepare Income and expenditure account for

the year ended December 31, 2017, and a

balance sheet as on that date after the

following adjustments: 

(a) It was decided to treat one-third of the

amount received on account of donation as

income. 

(b) Insurance premium was paid in advance for

https://dl.doubtnut.com/l/_059wKPm57m3C


three months. 

(c) Interest on investment Rs.1,100 accrued was

not received. 

(d) Rent Rs.600: salary Rs.900 and

advertisement expenses Rs.1,000 outstanding

as on December 31, 2018.

Watch Video Solution

61. From the following Receipt and Payment

Account of a club, prepare Income and

Expenditure Account for the year ended March

https://dl.doubtnut.com/l/_059wKPm57m3C
https://dl.doubtnut.com/l/_MD15qcIKy1dR


31, 2017 and the Balance Sheet as on that date.

Receipt and Payment Account for the year

ending March 31, 2017 

  

Additional Information: 

(a) The club has 100 members each paying an

annual subscription of Rs.900. 

Subscriptions outstanding on March 31, 2016

were Rs.3,600. 

(b) On March 31, 2017, salary outstanding

https://dl.doubtnut.com/l/_MD15qcIKy1dR


amounted to Rs.1,000, Salary paid included Rs.

1,000 for the year 2016. 

(c) On April 1, 2017 the club owned land and

building Rs.25,000, furniture Rs.2,600 and

books Rs.6,200.

Watch Video Solution

62. As at March 31, 2015 the following balances

have been extrated from the books of the

Indian Chartered Accountants Recreation Club

and you are asked to prepare (1) Trading

https://dl.doubtnut.com/l/_MD15qcIKy1dR
https://dl.doubtnut.com/l/_EWaIgEBZqnph


Account for ascertaining gross pro�t derived

from running resturant and dining room and

(2) Income and Expenditure Account for the

year ended March 31, 2017 (3) and a Balance

Sheet as at that date. 

  

On March 31,2016 stock of restaurant

consisted of Rs. 900 and Rs. 60 respectively.

Provide depreciations Rs. 60 on �xtures and

https://dl.doubtnut.com/l/_EWaIgEBZqnph


�ttings, Rs. 390 on billiard table and Rs. 560 on

furniture.

Watch Video Solution

63. From the following particulars relating to

Silver Point, prepare a Receipt and Payment

account for the year ending March 31, 2017. 

View Text Solution

https://dl.doubtnut.com/l/_EWaIgEBZqnph
https://dl.doubtnut.com/l/_BggjO3m7ee6S


64. From the Receipt and Payment Account

given below, prepare the Income and

Expenditure Account of Clean Delhi Club for

the year ended March 31, 2017. 

Receipt and Payment Account for the year

ending March 31, 2017 

View Text Solution

https://dl.doubtnut.com/l/_qXHgSlA69CeE


65. From the following Receipt and Payment

Account for the year ending March 31, 2015 of

Negi's Club, prepare Income and Expenditure

Account for the same period: 

Receipt and Payment Account for the year

ending March 31, 2015 

 

The following additional information is

available: 

(i) Salaries outstanding – Rs. 1,500, 

(ii) Entertainment expenses outstanding – Rs.

500, 

https://dl.doubtnut.com/l/_8Gaop8xMvWbT


(iii) Bank interest receivable – Rs. 150, 

(iv) Subscriptions accrued – Rs. 400, 

(v) 50 per cent of entrance fees is to be

capitalised, 

(vi) Furniture is to be depreciated at 10 per

cent per annum.

View Text Solution

66. From the following Receipt and Payment

Account and additional information relating

to Excellent Cricket Club, prepare Income and

https://dl.doubtnut.com/l/_8Gaop8xMvWbT
https://dl.doubtnut.com/l/_gC49QB9Ds35W


Expenditure Account for the year ended March

31, 2015 and Balance Sheet as on date. 

 

Assets at the beginning of the year were: 

  

Donations and Surplus on account of

tournament are to be kept in Reserve for a

permanent pavilion. Subscriptions due on

March 31, 2015 were Rs. 42,000. Write-o� �fty

Rs

Play ground 5,00,000

Cash in hand 18,000

Stock of sports materials 85,000

Printing and Stationery 11,000

Subscriptions receivable 28,000

https://dl.doubtnut.com/l/_gC49QB9Ds35W


per cent of sports materials and thirty per

cent of printing and stationery.

View Text Solution

67. As per Receipt and Payment Account for

the year ended on March 31, 2017, the

subscriptions received were Rs. 2,50,000.

Additional Information given is as follows: 

1. Subscriptions Outstanding on 1.4.2016 Rs.

50,000 

2. Subscriptions Outstanding on 31.3.2017

https://dl.doubtnut.com/l/_gC49QB9Ds35W
https://dl.doubtnut.com/l/_oAmlJmGUAGTl


Rs.35,000 

3. Subscriptions Received in Advance as on

1.4.2016 Rs.25,000 

4. Subscriptions Received in Advance as on

31.3.2017 Rs.30,000 

Ascertain the amount of income from

subscriptions for the year 2016–17 and show

how relevant items of subscriptions appear in

opening and closing balance sheets.

Watch Video Solution

https://dl.doubtnut.com/l/_oAmlJmGUAGTl


68. Extracts of Receipt and Payment Account

for the year ended March 31, 2017 are given

below: 

 

Additional Information: 

Total number of members: 230. 

Annual membership fee: Rs. 125. 

Subscriptions outstandings on April 1, 2016:

Rs. 2,750. 

Prepare a statement showing all relevant

items of subscriptions viz., income, advance,

outstandings, etc.

https://dl.doubtnut.com/l/_mpzeew8scFZv


View Text Solution

69. From the following extract of Receipt and

Payment Account and the additional

information, compute the amount of income

from subscriptions and show as how they

would appear in the Income and Expenditure

Account for the year ending March 31, 2015

and the Balance Sheet. 

Receipt and Payment Account for the year

ending March 31, 2015 

 

https://dl.doubtnut.com/l/_mpzeew8scFZv
https://dl.doubtnut.com/l/_aM7hetwLfAxz


Additional Information: 

View Text Solution

70. Show how you would deal with the

following items in the �nancial statements of

a Club: 

View Text Solution

https://dl.doubtnut.com/l/_aM7hetwLfAxz
https://dl.doubtnut.com/l/_WaI932U6IX4h


71. (a) Show the following information in

�nancial statements of a ‘ Not-for-Pro�t’

Organisation: 

 

(b) What will be the e�ect, if match expenses

go up by Rs. 6,000 other things remaining the

same?

View Text Solution

https://dl.doubtnut.com/l/_nlRqnqkvl61F


72. Extract of a Receipt and Payment Account

for the year ended on March 31, 2015: 

Payments: 

Stationery Rs. 23,000 

Additional Information: 

View Text Solution

73. Following is the Receipt and Payment

Account of an Entertainment Club for the

https://dl.doubtnut.com/l/_vH0otGLrxQmE
https://dl.doubtnut.com/l/_bnKtaF1pSKdH


period April 1, 2016 to March 31, 2017. 

Receipt and Payment Account for the year

ending March 31, 2017 

 

Additional Information 

1. The club had 225 members, each paying an

annual subscription of Rs. 500. Subscription

outstanding as on 31 March 2016 Rs. 15,000. 

2. Telephone bill outstanding for the year

2016-2017 is Rs. 2,000. 

3. Locker Rent Rs. 3,050 outstanding for the

year 2015-16 and Rs. 1,500 for 2016-17. 

4. Salary outstanding for the year 2016-17 Rs.

https://dl.doubtnut.com/l/_bnKtaF1pSKdH


4,000. 

5. Opening Stock of Printing and stationery Rs.

2,000 and closing stock of printing and

stationery is Rs. 3,000 for the year 2016-17. 

6. On 1st April 2016 other balances were as

under: 

 

7. Depreciation Furniture and Building @

12.5% and 5% respectively assuming that it is

on reducing balance for the year ending

March 31,2017 

Prepare Income and Expenditure account and

Balance Sheet as on that date.

https://dl.doubtnut.com/l/_bnKtaF1pSKdH


View Text Solution

74. Prepare Income and Expenditure Account

and Balance Sheet for the year ended March

31, 2015 from the following information. 

Receipt and Payment Account for the year

ending March 31, 2015 

 

The following additional information is

provided to you: 

1. There are 1800 members each paying an

annual subscription of Rs. 200, Rs. 8,000 were

https://dl.doubtnut.com/l/_bnKtaF1pSKdH
https://dl.doubtnut.com/l/_JYZoB63sGn5m


in arrears for 2013-14 as on April 1, 2014. 

2. On March 31, 2015 the rates were prepaid to

June 2015, the charge paid every year being Rs.

24,000. 

3. There was an outstanding telephone bill for

Rs. 1,400 on March 31, 2015. 

4. Outstanding sundry expenses as on March

31, 2014 totaled Rs. 2,800. 

5. Stock of stationery as on March 31, 2014 was

Rs. 2000, on March 31, 2015, it was Rs. 3,600. 

6. On March 31, 2014 Building stood at Rs.

4,00,000 and it was subject to depreciation @

2.5% p. a. 

https://dl.doubtnut.com/l/_JYZoB63sGn5m


7. Investment on March 31, 2014 stood at Rs.

8,00,000. 

8. On March 31, 2015, income accrued on

investments purchased during the year

amounted to Rs. 1,500.

View Text Solution

75. Following is the Receipt and Payment

Account of Friendship Club in respect of the

Year on 31.3.2016. 

 

https://dl.doubtnut.com/l/_JYZoB63sGn5m
https://dl.doubtnut.com/l/_RLBP8LHAblaR


Additional Information : 

1. There are 500 members, each paying an

annual subscription of Rs. 50, Rs. 17,500 being

in arrears for 2014-15 at the beginning of 2015-

16. During 2014-15, subscriptions were paid in

advance by 40 members for 2015-16. 

2. Stock of stationery on March 31, 2015, was

Rs. 1,500 and on March 31, 2016, Rs. 2,000. 

3. On March 31, 2016, the rates and taxes were

prepaid to the following January 31, the annual

charge being Rs. 1,500. 

4. A quarter’s charge for telephone is

outstanding, the amount accrued being

https://dl.doubtnut.com/l/_RLBP8LHAblaR


Rs.1,500. There is no change in quarterly

charge. 

5. Sundry expenses accruing at 31.3.2015 were

Rs. 250 and at March 31, 2016 Rs. 300. 

6. On March 31, 2015 Building stood in the

books at Rs. 2,00,000 and it is required to

write o� depreciation @ 10% p.a. 

7. Value of 8% Government Securities on

March 31, 2015 was Rs. 75,000 which were

purchased at that date at Par. Additional

Government Securities worth Rs. 25,000 are

purchased on March 31, 2016. 

You are required to prepare: 

https://dl.doubtnut.com/l/_RLBP8LHAblaR


(a) An Income and Expenditure Account for the

year ended on 31.3.2016 

(b) A Balance Sheet on that date.

View Text Solution

76. From the trial balance and other

information given below for a school, prepare

Income and Expenditure Account for the year

ended on 31.3.2017 and a Balance Sheet as on

that date: 

 

https://dl.doubtnut.com/l/_RLBP8LHAblaR
https://dl.doubtnut.com/l/_Wliy5ujBggNn


Additional Information: 

(i) Tution fee yet to be received for the year

are Rs. 25,000. 

(ii) Salaries yet to be paid amount to

Rs.30,000. 

(iii) Furniture costing Rs. 40000 was

purchased on October 1, 2016. 

(iv) The book value of the furniture sold was

Rs. 50,000 on April 1, 2016 

(v) Depreciation is to be charged @ 10% p.a.

on furniture, 15% p.a. on Library books, and 5%

p.a. on building.

View Text Solution

https://dl.doubtnut.com/l/_Wliy5ujBggNn


77. Prepare Income and Expenditure Account

of Entertainment Club for the year ending

March 31, 2017 and Balance Sheet as on that

date from the following information: 

Receipt and Payment Account 

For the year ending on March 31, 2017 

 

Additional Information: 

View Text Solution

https://dl.doubtnut.com/l/_Wliy5ujBggNn
https://dl.doubtnut.com/l/_eW3B0VnPcAr1


78. Shiv-e-Narain Education Trust provides the

information in regard to Receipt and Payment

Account and Income and Expenditure Account

for the year ended March 31st 2017: 

Receipt and Payment Account for the year

ending March 31, 2017 

 

On March 31, 2016 the following balances

appeared: 

Investments Rs.1, 60,000, Furniture Rs.40, 000,

and Books Rs.20, 000. 

https://dl.doubtnut.com/l/_eW3B0VnPcAr1
https://dl.doubtnut.com/l/_Qk9Vwq7eUkuc


Income and Expenditure Account for the year

ending on March 31, 2017 

 

Prepare opening and closing balance sheet

View Text Solution

79. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account is a summary of

all capital receipts and payments

Watch Video Solution

https://dl.doubtnut.com/l/_Qk9Vwq7eUkuc
https://dl.doubtnut.com/l/_pvbyujpdP60r


80. State with reasons whether the following

statements are TRUE or FALSE: 

If there appears a sports fund, the expenses

incurred on sports activities will be shown on

the debit side of Income and Expenditure

Account.

Watch Video Solution

81. State with reasons whether the following

statements are TRUE or FALSE: 

https://dl.doubtnut.com/l/_pvbyujpdP60r
https://dl.doubtnut.com/l/_ZlgiW9YLlJqM
https://dl.doubtnut.com/l/_ilYW3lEktNt7


The balancing �gure on credit side of Income

and Expenditure Account denotes excess of

expenses over incomes.

Watch Video Solution

82. State with reasons whether the following

statements are TRUE or FALSE: 

Scholarships granted to students out of funds

provided by government will be debited to

Income and Expenditure Account.

Watch Video Solution

https://dl.doubtnut.com/l/_ilYW3lEktNt7
https://dl.doubtnut.com/l/_nz3xeVCrgGye


83. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account records the

receipts and payments of revenue nature only.

Watch Video Solution

84. State with reasons whether the following

statements are TRUE or FALSE: 

Donations for speci�c purposes are always

capitalized.

https://dl.doubtnut.com/l/_nz3xeVCrgGye
https://dl.doubtnut.com/l/_47rDILP5WQT6
https://dl.doubtnut.com/l/_JHCzheHHioGK


Watch Video Solution

85. State with reasons whether the following

statements are TRUE or FALSE: 

Opening balance sheet is prepared when the

opening balance of capital fund is not given.

Watch Video Solution

86. State with reasons whether the following

statements are TRUE or FALSE: 

https://dl.doubtnut.com/l/_JHCzheHHioGK
https://dl.doubtnut.com/l/_Beui3fjFt2Jk
https://dl.doubtnut.com/l/_hxT51Ir6SdUp


Surplus of Income and Expenditure Account is

deducted from the capital/ general fund.

Watch Video Solution

87. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account is equivalent to

pro�t and loss account.

View Text Solution

https://dl.doubtnut.com/l/_hxT51Ir6SdUp
https://dl.doubtnut.com/l/_OGiAKFWH4V12


88. State with reasons whether the following

statements are TRUE or FALSE: 

Receipt and Payment Account does not

di�erentiate between capital and revenue

receipts.

Watch Video Solution

89. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Tournament Fund Rs. 40,000. Tournament

https://dl.doubtnut.com/l/_Cn4CPtSCUStJ
https://dl.doubtnut.com/l/_Dc3kr4cOl62n


Expenses Rs. 14,000. Receipts from

Tournament Rs. 16,000.

Watch Video Solution

90. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Table Tennis match expenses Rs. 4,000.

Watch Video Solution

https://dl.doubtnut.com/l/_Dc3kr4cOl62n
https://dl.doubtnut.com/l/_1AuYXDfk4Hkd


91. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

Prize Fund Rs. 22,000. Interest on Prize fund

Investments Rs. 3,000. Prizes given Rs. 5,000.

Prize fund Investments Rs. 18,000.

View Text Solution

92. How would you treat the following items in

the case of a ‘not-for-pro�t’ organisation? 

https://dl.doubtnut.com/l/_bNufzDWN6Mi2
https://dl.doubtnut.com/l/_iztI5K2xrrFK


Receipts from Charity Show Rs. 7,000.

Expenses on Charity Show Rs. 3,000.

View Text Solution

93. State the meaning of ‘Not- for- Pro�t’

Organisations.

View Text Solution

94. State the meaning of Receipt and Payment

Account.

https://dl.doubtnut.com/l/_iztI5K2xrrFK
https://dl.doubtnut.com/l/_kGJx1n4ZageT
https://dl.doubtnut.com/l/_Ao1xHms5gHcd


View Text Solution

95. State the meaning of Income and

Expenditure Account.

View Text Solution

96. What are the feature of Receipt and

Payment Account?

View Text Solution

https://dl.doubtnut.com/l/_Ao1xHms5gHcd
https://dl.doubtnut.com/l/_bdt1e0LkmY3k
https://dl.doubtnut.com/l/_vEUx1SLgefFU
https://dl.doubtnut.com/l/_RZe8RtGvIgoX


97. What steps are taken to prepare Income

and Expenditure Account from a Receipt and

Payment Account?

View Text Solution

98. What is subscription? How is it calculated?

View Text Solution

99. What is Capital Fund? How is it calculated?

https://dl.doubtnut.com/l/_RZe8RtGvIgoX
https://dl.doubtnut.com/l/_yXHkjHQGMosY
https://dl.doubtnut.com/l/_L36L2G8h7a1T


View Text Solution

100. Explain the statement: “Receipt and

Payment Account is a summarised version of

Cash Book”.

View Text Solution

101. “Income and Expenditure Account of a

Not-for-Pro�t Organisation is akin to Pro�t and

Loss Account of a business concern”. Explain

the statement.

https://dl.doubtnut.com/l/_L36L2G8h7a1T
https://dl.doubtnut.com/l/_FoFhazsYPw4g
https://dl.doubtnut.com/l/_sq2V5gqUFuFt


View Text Solution

102. Distinguish between Receipts and

Payments Account and Income and

Expenditure Account.

View Text Solution

103. Explain the basic features of Income and

Expenditure Account and of Receipt and

Payment Account.

https://dl.doubtnut.com/l/_sq2V5gqUFuFt
https://dl.doubtnut.com/l/_RWVbLc8hs6nv
https://dl.doubtnut.com/l/_CbzHMQboxtxY


View Text Solution

104. Show the treatment of the following

items by a not-for-pro�t organisation: 

(i) Annual subscription 

(ii) Speci�c donation 

(iii) Sale of �xed assets 

(iv) Sale of old periodicals 

(v) Sale of sports materials 

(vi) Life membership fee

View Text Solution

https://dl.doubtnut.com/l/_CbzHMQboxtxY
https://dl.doubtnut.com/l/_2cKUjQZJf86o
https://dl.doubtnut.com/l/_uUJoDSrmWs9O


105. Show the treatment of items of Income

and Expenditure Account when there is a

speci�c fund for those items.

View Text Solution

106. What is Receipt and Payment Account?

How is it di�erent from Income and

Expenditure Account?

View Text Solution

https://dl.doubtnut.com/l/_uUJoDSrmWs9O
https://dl.doubtnut.com/l/_Nw8641SjnCkk
https://dl.doubtnut.com/l/_CsvrLDIFw2rC


107. From the following particulars taken from

the Cash Book of a health club, prepare a

Receipts and Payments Account. 

 

View Text Solution

108. The Receipt and Payment Account of

Harimohan charitable institution is given: 

Receipt and Payment Account for the year

ending March 31, 2015 

 

https://dl.doubtnut.com/l/_CsvrLDIFw2rC
https://dl.doubtnut.com/l/_TWR4iiZOyabd


Prepare the Income and Expenditure Account

for the Year ended on March 31, 2015 after

considering the following: 

(i) It was decided to treat Fifty per cent of the

amount received on account of Legacies and

Donations as income. 

(ii) Liabilities to be provided for are: 

Rent Rs. 800, Salaries Rs. 1,200, advertisement

Rs. 200. 

(iii) Rs. 2,000 due for interest on investment

was not actually received.

View Text Solution

https://dl.doubtnut.com/l/_TWR4iiZOyabd


109. From the following particulars , prepare

Income and Expenditure account: 

View Text Solution

110. Following is the information given in

respect of certain items of a Sports Club. Show

these items in the Income and Expenditure

Account and the Balance Sheet of the Club: 

 

https://dl.doubtnut.com/l/_G8m5SvCVilPI
https://dl.doubtnut.com/l/_uu36e6U3zWPh


View Text Solution

111. How will you deal with the following items

while preparing for the Bombay Women

Cricket Club its income and expenditure

account for the year ending 31.3.2017 and its

Balance Sheet as on 31.3.2017: 

 

Give reasons for your answers.

View Text Solution

https://dl.doubtnut.com/l/_uu36e6U3zWPh
https://dl.doubtnut.com/l/_TcQel8Ho5Lie


112. From the following receipts and payments

and information given below, Prepare Income

and Expenditure Account and opening Balance

Sheet of Adult Literacy Orgnisation as on

December 31, 2017. 

Receipt and Payment Account for the year

ending as on December 31, 2017 

 

Information: 

(i) Subscription outstanding as on 31.12.2016

Rs.2,000 and on December 31, 2017 Rs.1,500. 

(ii) On December 31, 2017 Salary outstanding

https://dl.doubtnut.com/l/_AUQI1sbmLSH6


Rs.600, and one month Rent paid in advance. 

(iii) On Jan. 01, 2016 orgnisation owned

Furniture Rs.12,000, Books Rs.5,000.

View Text Solution

113. The following is the account of cash

transactions of the Nari Kalayan Samittee for

the year ended December 31, 2017: 

 

You are required to prepare an Income and

Expenditure Account after the following

https://dl.doubtnut.com/l/_AUQI1sbmLSH6
https://dl.doubtnut.com/l/_PMcwFqRB4jTj


adjustments: 

(a) Subscription still to be received are Rs.750 ,

but subscription include Rs.500 for the year

2018. 

(b) In the beginning of the year the Sangh

owned building Rs.20,000 and furniture

Rs.3,000 and Books Rs.2,000. 

(c) Provide depreciation on furniture @5%

(including purchase ), books @ 10% and

building @ 5%.

View Text Solution

https://dl.doubtnut.com/l/_PMcwFqRB4jTj
https://dl.doubtnut.com/l/_CF23wLgl4PQs


114. Following is the Receipt and Payment

Account of Indian Sports Club, prepared

Income and Expenditure Account, Balance

Sheet as on December 31, 2015: 

Receipt and Payment Account for the year

ending December 31, 2017 

 

Other Information: 

Subscription outstanding was on December 31,

2016 Rs.1,200 and Rs.3,200 on December 31,

2017. Locker rent outstanding on December 31,

2017 Rs.250. Salary outstanding on December

31, 2017 Rs.1,000. 

https://dl.doubtnut.com/l/_CF23wLgl4PQs


On January 1, 2017, club has Building Rs.36,000,

furniture Rs.12,000, Sports equipments

Rs.17,500. Depreciation charged on these items

@ 10% (including Purchase).

View Text Solution

115. From the following Receipt and Payment

Account of Jan Kalyan Club, prepare Income

and Expenditure Account and Balance Sheet

for the year ending March 31, 2017. 

Receipt and Payment Account 

https://dl.doubtnut.com/l/_CF23wLgl4PQs
https://dl.doubtnut.com/l/_sv0EnQAZb2EN


for the year ending March 31, 2017 

 

Additional Information: 

 

View Text Solution

116. Receipt and Payment Account of Shankar

Sports club is given below, for the year ended

March 31, 2017 

Receipt and Payment Account 

for the year ending March 31, 2017 

https://dl.doubtnut.com/l/_sv0EnQAZb2EN
https://dl.doubtnut.com/l/_5vapt9NiCUYi


 

Prepare Income and Expenditure Account and

Balance Sheet with help of following

Information: 

Subscription outstanding on March 31, 2016 is

Rs.1, 200 and Rs.2, 300 on March 31, 2017,

opening stock of postage stamps is Rs.300

and closing stock is Rs. 200, Rent Rs.1, 500

related to 2015 and Rs.1, 500 is still unpaid. On

April 1, 2016 the club owned furniture Rs.15,

000, Furniture valued at Rs. 22,500 

On March 31, 2017, the club took a loan of

Rs.20,000 (@ 10% p.a) in 2017.

https://dl.doubtnut.com/l/_5vapt9NiCUYi


View Text Solution

117. Prepare Income and Expenditure Account

and Balance Sheet for the year ended March

31, 2016 from the following Receipt and

Payment Account and Balance Sheet of culture

club: 

Receipt and Payment Account 

for the year ending March 31, 2016 

 

Balance Sheet for the year ending March 31,

https://dl.doubtnut.com/l/_5vapt9NiCUYi
https://dl.doubtnut.com/l/_wuWRJtwh1YVZ


2016 

View Text Solution

118. From the following Receipt and Payment

Account prepare �nal accounts of a Unity Club

for the year ended March 31, 2017 

Receipt and Payment Accounts for the year

ending March 31, 2017 

 

Balance Sheet as on March 31, 2017 

https://dl.doubtnut.com/l/_wuWRJtwh1YVZ
https://dl.doubtnut.com/l/_OQA6VPfLKXmY


 

Additional Information: 

1. The Club had 500 members each paying an

annual subscription of Rs. 150. 

2. On 31.3.2016 salaries outstanding amounted

to Rs. 1,200 and salaries paid included Rs.

6,000 for the year 2015-16 . 

3. Provide 5% depreciation on Land and

Building.

View Text Solution

https://dl.doubtnut.com/l/_OQA6VPfLKXmY


119. Receipt and Payment Account of Maitrey

Sports Club showed that Rs. 68,500 were

received by way of subscriptions for the year

ended on March 31, 2017. 

The additional information was as under: 

1. Subscription Outstanding as on March 31,

2016 were Rs. 6,500. 

2. Subscription received in advance as on

March 31, 2016 were Rs. 4,100, 

3. Subscription Outstanding as on March 31,

2017 were Rs. 5,400 

4. Subscription received in advance as on

https://dl.doubtnut.com/l/_3bsU01SmKtn5


March 31, 2017 were Rs. 2,500. 

Show how that above information would

appear in the �nal accounts for the year ended

on March 31, 2017 of Maitrey Sports Club.

Watch Video Solution

120. Following is the Receipt and Payment

account of Rohatgi Trust : 

Receipt and Payment Account for the year

ending December 31, 2017 

 

https://dl.doubtnut.com/l/_3bsU01SmKtn5
https://dl.doubtnut.com/l/_jTgTo33vFfVr


Prepare Income and expenditure account for

the year ended December 31, 2017, and a

balance sheet as on that date after the

following adjustments: Subscription for 2017,

still owing were Rs. 7,000. Interest due on

defence bonds was Rs.7,000, Rent still owing

was Rs. 1,000. The Book value of investment

sold was Rs. 80,000, Rs. 30,000 of the

investment were still in hand. Subscription

received in 2017 included Rs. 400 from a life

member. The total furniture on January 1, 2017

was worth Rs.12,000. Salary paid for the year

2018 is Rs.2,000.

https://dl.doubtnut.com/l/_jTgTo33vFfVr


View Text Solution

121. Following Receipt and Payment Account

was prepared from the cash book of Delhi

Charitable Trust for the year ending December

31, 2017 

Receipt and Payment Account for the year

ending December 31, 2017 

 

Prepare Income and expenditure account for

the year ended December 31, 2017, and a

balance sheet as on that date after the

https://dl.doubtnut.com/l/_jTgTo33vFfVr
https://dl.doubtnut.com/l/_ZmquJJAnCEBu


following adjustments: 

(a) It was decided to treat one-third of the

amount received on account of donation as

income. 

(b) Insurance premium was paid in advance for

three months. 

(c) Interest on investment Rs.1,100 accrued was

not received. 

(d) Rent Rs.600: salary Rs.900 and

advertisement expenses Rs.1,000 outstanding

as on December 31, 2018.

View Text Solution

https://dl.doubtnut.com/l/_ZmquJJAnCEBu


122. From the following Receipt and Payment

Account of a club, prepare Income and

Expenditure Account for the year ended March

31, 2017 and the Balance Sheet as on that date.

Receipt and Payment Account for the year

ending March 31, 2017 

 

Additional Information: 

(a) The club has 100 members each paying an

annual subscription of Rs.900. 

Subscriptions outstanding on March 31, 2016

were Rs.3,600. 

https://dl.doubtnut.com/l/_s77BfMatVruK


(b) On March 31, 2017, salary outstanding

amounted to Rs.1,000, Salary paid included Rs.

1,000 for the year 2016. 

(c) On April 1, 2017 the club owned land and

building Rs.25,000, furniture Rs.2,600 and

books Rs.6,200.

View Text Solution

123. As at March 31, 2015 the following

balances have been extrated from the books

of the Indian Chartered Accountants

https://dl.doubtnut.com/l/_s77BfMatVruK
https://dl.doubtnut.com/l/_Jnhgt9y7B1Bu


Recreation Club and you are asked to prepare

(1) Trading Account for ascertaining gross

pro�t derived from running resturant and

dining room and (2) Income and Expenditure

Account for the year ended March 31, 2017 (3)

and a Balance Sheet as at that date. 

 

On March 31,2016 stock of restaurant

consisted of Rs. 900 and Rs. 60 respectively.

Provide depreciations Rs. 60 on �xtures and

�ttings, Rs. 390 on billiard table and Rs. 560 on

furniture.

View Text Solution

https://dl.doubtnut.com/l/_Jnhgt9y7B1Bu


https://dl.doubtnut.com/l/_Jnhgt9y7B1Bu

