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Exercises

1. A statement about demand of a good

includes information about:

https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb
https://dl.doubtnut.com/l/_cjZndBVOkbTN


A. Price

B. Quantity

C. Period of time

D. All the above

Answer: D

View Text Solution

2. an "inferior" good is one which is:

A. A low quality good

https://dl.doubtnut.com/l/_cjZndBVOkbTN
https://dl.doubtnut.com/l/_WNuEf76BewOM


B. A low priced good

C. Below the income status

D. All the above

Answer: C

View Text Solution

3. When demand for one good falls due to rise

in pride of the other good, the two goods are

likely to be:

https://dl.doubtnut.com/l/_WNuEf76BewOM
https://dl.doubtnut.com/l/_HER9qiuLi9Xv


A. Complements

B. Substitues

C. Competitive

D. Not related.

Answer: A

View Text Solution

4. "Change in quantity demanded" of a good is

on account of change in:

https://dl.doubtnut.com/l/_HER9qiuLi9Xv
https://dl.doubtnut.com/l/_kSKdJDMwhnlK


A. Price of the realted good

B. Own price of the good

C. Income of the buyer

D. Tastes.

Answer: B

View Text Solution

5. A demand curve "shifts" due to change in:

A. Tastes

https://dl.doubtnut.com/l/_kSKdJDMwhnlK
https://dl.doubtnut.com/l/_I14wZGzLL2Q2


B. Income

C. Price of the related goods

D. All the above

Answer: D

View Text Solution

6. Downward sloping demand curve shows

that:

A. As price falls demand falls

https://dl.doubtnut.com/l/_I14wZGzLL2Q2
https://dl.doubtnut.com/l/_DrRbxhSqrIgn


B. As demand falls price falls

C. As price rises demand falls

D. As price rises demand rises

Answer: C

View Text Solution

7. Spot the inferior good:

A. Wheat

B. Bajra

https://dl.doubtnut.com/l/_DrRbxhSqrIgn
https://dl.doubtnut.com/l/_Ksv5HyMOtIsR


Short Answer

C. Rice

D. None of the above.

Answer: D

View Text Solution

1. State the factors on which demand of a

good by an individual consumer depends.

Explain one.

https://dl.doubtnut.com/l/_Ksv5HyMOtIsR
https://dl.doubtnut.com/l/_ev5LFl5HtkfR


View Text Solution

2. Explain any two factors a�ecting demand of

a good by an individual consumer.

View Text Solution

3. Distinguish between a normal good and an

inferior good.

View Text Solution

https://dl.doubtnut.com/l/_ev5LFl5HtkfR
https://dl.doubtnut.com/l/_TZMul3AiPeRo
https://dl.doubtnut.com/l/_ZyV9WpT0hNgy
https://dl.doubtnut.com/l/_UAI4n6LgD4MN


4. Explain how change in income e�ects the

demand of a good.

View Text Solution

5. Distinguish between substitute good and

complementary goods by giving example.

View Text Solution

https://dl.doubtnut.com/l/_UAI4n6LgD4MN
https://dl.doubtnut.com/l/_nCl1pvGHJQni


6. Explain how distribution of income a�ects

the demand for a good.

View Text Solution

7. De�ne demand schedule. What is the main

assumption behind this schedule?

View Text Solution

https://dl.doubtnut.com/l/_RAblHjt4sbAo
https://dl.doubtnut.com/l/_IMLaYBZdP7XH


8. De�ne demand curve. What is the main

assumption behind this curve?

View Text Solution

9. Explain the di�erence between chagne in

demand and chagne in demand and change in

quantity demanded?

View Text Solution

https://dl.doubtnut.com/l/_SsRIfQTWVRBz
https://dl.doubtnut.com/l/_bxzdK0YJGFMG


10. What do you mean by increase and

decrease of demand?

View Text Solution

11. What do you mean by extension and

contraction of demand?

View Text Solution

https://dl.doubtnut.com/l/_yaAyV7PG0E08
https://dl.doubtnut.com/l/_L70KblM9UEbD


Short Answer Ii

12. Distinguish between extension and

increase of demand.

View Text Solution

13. Distinguish between decrease and

contraction of demand.

View Text Solution

https://dl.doubtnut.com/l/_g4rUMG7FJ8Qp
https://dl.doubtnut.com/l/_E8t5Na5d9QUN
https://dl.doubtnut.com/l/_2FJoSHDmvMdB


1. State the factors in�uencing market demand

of a good . Explain any one.

View Text Solution

2. State the factors in�uencing demand by an

individual consumer. Explain any two.

View Text Solution

https://dl.doubtnut.com/l/_2FJoSHDmvMdB
https://dl.doubtnut.com/l/_QHTf5PI5Khhf


3. Explain how prices of the related goods

a�ect demand for a good.

View Text Solution

4. Distinguish between a normal good and an

inferior good. Give one example of an inferior

good.

View Text Solution

https://dl.doubtnut.com/l/_5araJP5IU8kJ
https://dl.doubtnut.com/l/_96BIadrRKE1O


5. De�ne a complementary good. How does

change in price of one complementary good

a�ects demand for another complementary

good? Give one example.

View Text Solution

6. De�ne market demand. How do population

and distribution of income a�ect market

demand?

View Text Solution

https://dl.doubtnut.com/l/_6C867X8BtwRV
https://dl.doubtnut.com/l/_M9gY6UJFhdNB


Long Answer

1. De�ne demand Explain the factors a�ecting

demadn by an individual consumer.

View Text Solution

2. State the factors in�uencing market demand

of a good. Explain any two.

View Text Solution

https://dl.doubtnut.com/l/_M9gY6UJFhdNB
https://dl.doubtnut.com/l/_beBDRnoJXSKl
https://dl.doubtnut.com/l/_L0xlyReAgWeQ


Imp Que

1. De�ne the market demand.

View Text Solution

2. Why is a good called on normal good?

View Text Solution

3. When is a good called a normal good?

https://dl.doubtnut.com/l/_2MjFmvfNltWF
https://dl.doubtnut.com/l/_xVhoS9NuzCZx
https://dl.doubtnut.com/l/_hv99Wue20UvT


View Text Solution

4. Explain the meanings of normal goods and

inferior goods.

View Text Solution

5. Distinguish between "Change in demand"

and chagne is quantity demanded of a

commodity.

View Text Solution

https://dl.doubtnut.com/l/_hv99Wue20UvT
https://dl.doubtnut.com/l/_Mq7X8U9RJI2I
https://dl.doubtnut.com/l/_24ZPnNue5FWz


6. De�ne market demand. State the law of

demand and the assumption behind it.

View Text Solution

7. Explain the e�ect of increase in income on

demand of a good.

View Text Solution

https://dl.doubtnut.com/l/_286Q4Onke2pI
https://dl.doubtnut.com/l/_CuU2BCqhA6qw


8. Explain the e�ects of rise in prices of the

related goods on demand of a good.

View Text Solution

9. What is the relation between good X and Y

in each case. If with the fall in price of X

demand for good Y (i) rises and (ii) falls? Give

reason.s

View Text Solution

https://dl.doubtnut.com/l/_WNxn5oBk6BL0
https://dl.doubtnut.com/l/_8Gur8YxlTJk0
https://dl.doubtnut.com/l/_8MDbvFwnyWRv


10. Demand for a good increases with the

increase in the income of its buyer. True or

false? Give reason.

View Text Solution

11. If the good X and Y are substitutes. A rise in

the price of X will result in a rightward shift in

demand curve of Y. true or False? Given

reason.

View Text Solution

https://dl.doubtnut.com/l/_8MDbvFwnyWRv
https://dl.doubtnut.com/l/_bfiW2z50PTlm


12. Distinguish betweeen an inferior good and

a normal good. Is a good which is inferior for

one consumer also inferior for all the

consumers? Explain.

View Text Solution

13. A and B are substitute goods. Explain the

e�ect of rise in price of A on the demand for B.

View Text Solution

https://dl.doubtnut.com/l/_dWKiVMb55xmt
https://dl.doubtnut.com/l/_FifuDeGJeRc4
https://dl.doubtnut.com/l/_rH9kBuW9prB2


Value Based

14. A and B are complementary goods. Explain

the e�ects of charge in price of A on demand

for B.

View Text Solution

1. Below poverty line households are given

cash grant by government every month for

purchasing wheat, a normal good. Explain its

https://dl.doubtnut.com/l/_rH9kBuW9prB2
https://dl.doubtnut.com/l/_ZcvRXMz4izBU


e�ect on demand for wheat by these

households. Use diagram.

Watch Video Solution

2. there is a mass campaign against

consuming tobacco in the country. Explain,

and show graphically. Its likely impact on

market demand for tobacco.

Watch Video Solution

https://dl.doubtnut.com/l/_ZcvRXMz4izBU
https://dl.doubtnut.com/l/_nQZMvr5zdY85

