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OF STATISTICS IN ECONOMICS

Multiple Choice Questions

1. Statistics in the plural sense is :

https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb
https://dl.doubtnut.com/l/_aleyjSI34QiO


A. Numerical data

B. Presentation of numerical data

C. Analysis of numerical data

D. All the above

Answer: A

View Text Solution

2. Statistics deal with :

A. Qualitative aspects

https://dl.doubtnut.com/l/_aleyjSI34QiO
https://dl.doubtnut.com/l/_uGo1gCinFRvf


B. Quantitative aspects

C. Both (a) and (b)

D. None of the above

Answer: B

View Text Solution

3. Economics arrive at conclusions :

A. By applying logic

B. By collecting facts

https://dl.doubtnut.com/l/_uGo1gCinFRvf
https://dl.doubtnut.com/l/_vNIUBOZPgEwm


C. Applying logic followed by collection of

facts.

D. Collection of facts by applying logic.

Answer: C

View Text Solution

4. Study of economics is concerned with :

A. Earning of income

https://dl.doubtnut.com/l/_vNIUBOZPgEwm
https://dl.doubtnut.com/l/_1zWlq3KUHwlb


Short Answer Questions I

B. Spending of income on satisfaction of

wants

C. Spending of income on investment

D. All the above

Answer: D

View Text Solution

https://dl.doubtnut.com/l/_1zWlq3KUHwlb


1. What is the meaning of statistics ?

View Text Solution

2. Why do we need statistics ? Give three

reasons.

View Text Solution

3. Explain how statistics are useful (a) for

forecasting and (b) for planning.

https://dl.doubtnut.com/l/_Ya4RPKnp5qzZ
https://dl.doubtnut.com/l/_kD4gQxF1jCuY
https://dl.doubtnut.com/l/_1InSQSdDsFJR


View Text Solution

4. Explain with the help of an example the use

of statistics in construction of an economic

theory.

View Text Solution

5. Explain with the help of an example the use

of statistics in formulation of a government

policy.

https://dl.doubtnut.com/l/_1InSQSdDsFJR
https://dl.doubtnut.com/l/_F2cTAAMWCTUY
https://dl.doubtnut.com/l/_Sg02LePjRpf1


Short Answer Questions Ii

View Text Solution

6. Describe three basic economic activities.

View Text Solution

7. Explain brie�y any two limitations of

statistics.

View Text Solution

https://dl.doubtnut.com/l/_Sg02LePjRpf1
https://dl.doubtnut.com/l/_5zQb8cjdMLSe
https://dl.doubtnut.com/l/_cUl5lL094cHE


1. Explain any two importance of statistics.

View Text Solution

2. Explain any two limitations of statistics in

details.

View Text Solution

3. Explain statistics in the 'plural' sense.

View Text Solution

https://dl.doubtnut.com/l/_TO6q5qFy5eDx
https://dl.doubtnut.com/l/_S0RftiJ6biiW
https://dl.doubtnut.com/l/_gyuRgpWz5eeN


Long Answer Questions

4. Explain statistics in the 'singular' sense.

View Text Solution

1. Explain the meaning of statistics.

View Text Solution

https://dl.doubtnut.com/l/_gyuRgpWz5eeN
https://dl.doubtnut.com/l/_O5u4hOiv50Y2
https://dl.doubtnut.com/l/_ql82HQsMKqqv


2. Explain any three uses of statistics.

View Text Solution

3. Explain any three limitations of statistics.

View Text Solution

https://dl.doubtnut.com/l/_aGpKqdl1TRsw
https://dl.doubtnut.com/l/_UxbdMevJ9JlX

