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https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb


1. Price elasticity of supply of a good is 5 . A

producer sells units 500 units of this good at

Rs.5 per unit . How much will be willing to sell

at Rs. 6 per unit ?

View Text Solution

2. Price elasticity of supply of a good is 2. A

producer sells 60 units of a good at a price of

Rs.6 per unit .At what price will he sell 40 units

?

https://dl.doubtnut.com/l/_mPPGedk2HYFm
https://dl.doubtnut.com/l/_zwl0ncJ3HMs0


Exercises

View Text Solution

1. A statement about supply of a good includes

information on :

A. Quantity

B. Price

C. Period of time

D. All of above

https://dl.doubtnut.com/l/_zwl0ncJ3HMs0
https://dl.doubtnut.com/l/_MeTvhrAG4VGd


Answer: D

View Text Solution

2. "Changes in quantity supplied" of a good is

caused by :

A. Change in 'own price ' of the good

B. Change in prices of other goods

C. Change in taxes on the good

D. Any other factor

https://dl.doubtnut.com/l/_MeTvhrAG4VGd
https://dl.doubtnut.com/l/_MyL1obcoRiaX


Answer: A

View Text Solution

3. Upward sloping supply curve shows that :

A. When supply rises price rises

B. When supply falls price rises

C. When price rises supply rises

D. When supply rises price falls

Answer: C

https://dl.doubtnut.com/l/_MyL1obcoRiaX
https://dl.doubtnut.com/l/_4DtIkA1rF51p


View Text Solution

4. "Change in supply" of a good can be caused

by :

A. Change in technology

B. Change in price of other goods

C. Change in government policy on

production

D. All of above

https://dl.doubtnut.com/l/_4DtIkA1rF51p
https://dl.doubtnut.com/l/_qhP3lPgGN55a


Answer: D

View Text Solution

5. Price elasticity of supply measure shows :

A. Response of supply to change in price

B. Response of price to change in supply

C. The rate at which supply responds to

one percent change in price.

https://dl.doubtnut.com/l/_qhP3lPgGN55a
https://dl.doubtnut.com/l/_mkMfyKre5dMc


D. The rate at which price responds to one

percent change in supply.

Answer: C

View Text Solution

6. Price elasticity of supply of a good is 2. It

shows that :

A. When price falls by  supply rises by 

.

1%

2%

https://dl.doubtnut.com/l/_mkMfyKre5dMc
https://dl.doubtnut.com/l/_BdrozhPjXqqU


B. When supply falls by  ,price rises by 

.

C. When price rises by , supply rises by 

.

D. When supply rises by  , price rises by

.

Answer: C

View Text Solution
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https://dl.doubtnut.com/l/_BdrozhPjXqqU


Short Answer Questions

1. De�ne supply and state the assumptions

behind this de�nation.

View Text Solution

2. Explain the relation between change in

technology and supply of goods.

View Text Solution

https://dl.doubtnut.com/l/_e5rmHktqRFLB
https://dl.doubtnut.com/l/_qLRJt0Naf8JB
https://dl.doubtnut.com/l/_1m0WjPma6zbB


3. Explain the relation between price of inputs

and supply of a good.

View Text Solution

4. Explain the relation between prices of other

goods and supply of the given good.

View Text Solution

5. State the law of supply and the assumption

behind the law.

https://dl.doubtnut.com/l/_1m0WjPma6zbB
https://dl.doubtnut.com/l/_t394Pn9n0zkn
https://dl.doubtnut.com/l/_RzmdEic4pJeF


View Text Solution

6. Explain the meaning of market supply

schedule.

View Text Solution

7. Explain the concept of 'change in supply '.

View Text Solution

https://dl.doubtnut.com/l/_RzmdEic4pJeF
https://dl.doubtnut.com/l/_mLnlGGdxoBli
https://dl.doubtnut.com/l/_Nxv5Prbw7Tmu


8. Explain the concept of 'change in quantity

supplied.'

View Text Solution

9. Explain shifts of supply curve.

View Text Solution

10. Distinguish between 'increase' and

'extension' of supply.

https://dl.doubtnut.com/l/_TwDIOj5x8UMi
https://dl.doubtnut.com/l/_JSdUAPhimv2e
https://dl.doubtnut.com/l/_eYfH9x0TXuw2


View Text Solution

11. Distinguish between 'decrease' and

'contraction' of supply.

View Text Solution

12. Explain 'movement along the supply curve'.

View Text Solution

https://dl.doubtnut.com/l/_eYfH9x0TXuw2
https://dl.doubtnut.com/l/_SscQ49O7w8sJ
https://dl.doubtnut.com/l/_GNmL3hVpyG0A


Short Answer Questions Ii

13. Explain the meaning of price elasticity of

supply.

View Text Solution

1. Explain any two factors determining supply.

View Text Solution

https://dl.doubtnut.com/l/_FiWGYZ7BQ7tv
https://dl.doubtnut.com/l/_eoA8vLUbyMAO


Long Answer Questions

2. Explain the meaning of movement along the

supply curve.

View Text Solution

1. Explain any three factors determining supply

of a good.

View Text Solution

https://dl.doubtnut.com/l/_GIBwrCnKq4QN
https://dl.doubtnut.com/l/_xibedwwKWKsK
https://dl.doubtnut.com/l/_6ySEgKLNbgDy


Numerical Questions

2. Explain the distinction between 'shift of

supply curve' and ' movement along the supply

curve'.

View Text Solution

1. A producer is willing to supply 150 units of

good X at a price of Rs. 10 per unit. When price

of X rises to Rs. 11, he is willing to supply 200

units.Calculate Es.

https://dl.doubtnut.com/l/_6ySEgKLNbgDy
https://dl.doubtnut.com/l/_ZnXSBt0lrX95


View Text Solution

2. Given that Es is 3 and the producer supplies

200 units at a price Rs.4 per unit. Price falls to

Rs. 3 per unit. How much quantity will

producer now supply ?

View Text Solution

3. Given that Es is 4 and a �rm supplies 300

units at a price Rs. 8 per unit. At what price will

https://dl.doubtnut.com/l/_ZnXSBt0lrX95
https://dl.doubtnut.com/l/_laaE774mBTOD
https://dl.doubtnut.com/l/_Motp6WQxCy2V


the �rm be willing to supply 600units ?

View Text Solution

4. When price of a good rises by Rs.10 per unit,

the supply by �rm increases from 400 units to

8000 units . What was the original price, if Es =

1?

View Text Solution

https://dl.doubtnut.com/l/_Motp6WQxCy2V
https://dl.doubtnut.com/l/_ymDVIwtPL64R


5. The price of a good falls from Rs. 6 to Rs. 5.

As a result, supply by a �rm falls by 600 units.

If Es = 2 , �nd out the quantity suupplied at Rs.

6.

View Text Solution

6. When price of a good rises by 20%, the

supply by a �rm rises by 50 % . Find out Es.

View Text Solution

https://dl.doubtnut.com/l/_Pm5IGOgR3u8t
https://dl.doubtnut.com/l/_fPMcsPal34Wy
https://dl.doubtnut.com/l/_31KpI64EUoPZ


Some Important Questions

7. When price of a good rises ny 10%, the

supply remains the same. What is Es ?

View Text Solution

1. What causes a downward movement along

the supply of a commodity ?

View Text Solution

https://dl.doubtnut.com/l/_31KpI64EUoPZ
https://dl.doubtnut.com/l/_4oLnlIVYaLux
https://dl.doubtnut.com/l/_cT0wnGInHkRl


2. What causes an upward movement along

the supply curve of a commodity ?

View Text Solution

3. What causes a movement along the supply

curve of a commodity ?

View Text Solution

4. State the law of supply ?

View Text Solution

https://dl.doubtnut.com/l/_cT0wnGInHkRl
https://dl.doubtnut.com/l/_yo7pHt3VsSFK
https://dl.doubtnut.com/l/_0ZwyI58lhik9


5. De�ne supply.

View Text Solution

6. When is the supply of a commodity called

'elastic' ?

View Text Solution

https://dl.doubtnut.com/l/_0ZwyI58lhik9
https://dl.doubtnut.com/l/_uXKU4y2gAo3N
https://dl.doubtnut.com/l/_xtsbC22kUx3D


7. Price elasticity of supply of a good is 0.8 . Is

the supply 'elastic' or 'inelastic' and why ?

View Text Solution

8. Price elsticity of supply is 1.2 . Is its supply

elastic or inelastic and why ?

View Text Solution

9. De�ne market supply .

https://dl.doubtnut.com/l/_BGd8nBOF9xXn
https://dl.doubtnut.com/l/_ezMKtM1sFlYa
https://dl.doubtnut.com/l/_Y38EFtsTHOnw


View Text Solution

10. At price of Rs. 8 per unit, the quantity

supplied of a commodity is 200 units. Its price

elasticity of supply is 1.5 . If its price rises to Rs.

10 per unit , calculate its quantity supplied at

the new price .

View Text Solution

https://dl.doubtnut.com/l/_Y38EFtsTHOnw
https://dl.doubtnut.com/l/_ac56NPbmW17H


11. The price elasticity of supply of a

commodity is 2.5 . At a price of Rs. 5 per unit,

its quantity supplied is 300 units. Calculate its

quantity supplied at a price Of Rs. 4 unit.

View Text Solution

12. The price of a commodity is Rs.12 per unit

and its quantity supplied is 500 units. When

its price rises to Rs. 15 per unit , its quantity

https://dl.doubtnut.com/l/_doatxCkruWZC
https://dl.doubtnut.com/l/_ryNdBTGQlAbb


supplied rises to 650 units. Calculate its price

elasticity of supply. Is supply elastic ?

View Text Solution

13. List any three determinants of supply of a

commodity.

View Text Solution

14. Give three reasons for a rightward shift of

supply curve of a commdity.

https://dl.doubtnut.com/l/_ryNdBTGQlAbb
https://dl.doubtnut.com/l/_qsGGH8JBmIe2
https://dl.doubtnut.com/l/_jNiIWxyq5Ud3


View Text Solution

15. Give three reasons for 'increase' in supply

of a commodity.

View Text Solution

16. State any three causes of leftward shift of

supply curve.

View Text Solution

https://dl.doubtnut.com/l/_jNiIWxyq5Ud3
https://dl.doubtnut.com/l/_KDDBu7nNSjly
https://dl.doubtnut.com/l/_yXbTBAiwUtIY
https://dl.doubtnut.com/l/_WwGa0l7tGDPI


17. De�ne market supply of a good. Give three

causes of a rightward shift of supply curve.

View Text Solution

18. What is meant by 'change in supply' ? State

three factors that can cause 'change in supply'.

View Text Solution

https://dl.doubtnut.com/l/_WwGa0l7tGDPI
https://dl.doubtnut.com/l/_A3tjwu6kUZUA


19. When the price of a commodity falls from

Rs. 10 per unit to Rs. 9 per unit , its quantity

supplied falls by 20 percent . Calculate its price

elesticity of supply.

View Text Solution

20. The price of a commodity is Rs. 5 per unit

and its quantity suppled is 600 units. If its

price rises to Rs. 6 per unit , its quantity

https://dl.doubtnut.com/l/_z2tVm8KuuoYs
https://dl.doubtnut.com/l/_63bKPKmWvuG0


supplied rises by 25 percent. Calculate its price

elasticity of supply.

View Text Solution

21. Due to a 10 percent rise in the price of a

commodity , its quantity supplied rises from

400 units to 450 units. Calculate its price

elasticity of supply. Is its supply elastic ?

View Text Solution

https://dl.doubtnut.com/l/_63bKPKmWvuG0
https://dl.doubtnut.com/l/_sRZOCJKqujg7


22. The price elasticity of supply of a

commodity is 2. When its price falls from Rs. 10

to Rs. 8 per unit, its quantity supplied falls by

500 units . Calculate the quantity supplied at

the reduced price.

View Text Solution

23. Distinguish between 'change in supply' and

'change in quantity supplied' of a commodity.

View Text Solution

https://dl.doubtnut.com/l/_MGMEtQsWMwpL
https://dl.doubtnut.com/l/_HnhKUDre7pS5


24. The price elasticity of supply of a

commodity Y is half the price elasticity of

supply of commodity X. 16 percent rise in price

of X results in 40 percent rise in its supply. If

the price of Y falls by 8 percent, calculate the

percentage fall in its supply.

View Text Solution

25. How does subsidy the supply of a good by

a �rm ? Explain.

https://dl.doubtnut.com/l/_HnhKUDre7pS5
https://dl.doubtnut.com/l/_34ncb1zuYEG6
https://dl.doubtnut.com/l/_iZVWh630vx03


Value Based Questions

View Text Solution

1. What can government possibly do to

promote pollution-free vehicles through the

market ? Explain.

View Text Solution

https://dl.doubtnut.com/l/_iZVWh630vx03
https://dl.doubtnut.com/l/_u4fRchU9jAQC


2. A crucial input used in production of health

friendly product is available only from the

government prodcution units. Explain what

can be done to "increase" the supply of this

product?

View Text Solution

https://dl.doubtnut.com/l/_eWmFVryuraIf

