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1. Which of the following documents is

notrequired for obtaining export license ?

https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb
https://dl.doubtnut.com/l/_6yD5jMJMlAlx


A. IEC number

B. Letter of credit

C. Registration-cum-membership

D. Bank account number certi�cate

Answer: B

View Text Solution

2. Which of the following documents is

notrequired in connection with an import

transaction?

https://dl.doubtnut.com/l/_6yD5jMJMlAlx
https://dl.doubtnut.com/l/_jlQr1VOLHTa0


A. Bill of lading

B. Shipping bill

C. Certi�cate of origin

D. Shipment advice

Answer: B

View Text Solution

3. Which one of the following is not a

document related to ful�l the customs

formalities?

https://dl.doubtnut.com/l/_jlQr1VOLHTa0
https://dl.doubtnut.com/l/_woadwTuCOlAe


A. Shipping bill

B. Export licence

C. Letter of insurance

D. Performa invoice

Answer: B

View Text Solution

4. Which one of the following is not a part of

export documents?

https://dl.doubtnut.com/l/_woadwTuCOlAe
https://dl.doubtnut.com/l/_McIsmW1eHEAN


A. Commercial invoice

B. Certi�cate of origin

C. Bill of entry

D. Mate's seceipt

Answer: C

View Text Solution

5. A receipt issued by the commanding o�cer

of the ship when the cargo is loaded on the

ship is knows as

https://dl.doubtnut.com/l/_McIsmW1eHEAN
https://dl.doubtnut.com/l/_tGiD3zSM2obz


A. Shipping receipt

B. Mate's receipt

C. Cargo receipt

D. Charter receipt

Answer: B

View Text Solution

6. Which of the following documents is

perpared by the exporter and included details

of the cargo in terms of the shipper's name,

https://dl.doubtnut.com/l/_tGiD3zSM2obz
https://dl.doubtnut.com/l/_5EG8rQkdxBAa


the number of packages, the shipping bill, port

of destination, name of the vehicle carrying

the cargo?

A. Shipping bill

B. Packaging list

C. Mate's receipt

D. Bill of exchange

Answer: A

View Text Solution

https://dl.doubtnut.com/l/_5EG8rQkdxBAa
https://dl.doubtnut.com/l/_v2Zj1yL9MUJL


7. The document containing the guarantee of

a bank to honour drafts drawn on it by an

exporter is

A. Letter of hypothetication

B. Letter of credit

C. Bill of lading

D. Bill of exchange

Answer: B

View Text Solution

https://dl.doubtnut.com/l/_v2Zj1yL9MUJL
https://dl.doubtnut.com/l/_4UyTVS1zbb2Z


8. International business is more than

international trade. True/false? Given reason.

View Text Solution

9. A letter of credit is a guarantee issued by

the importer's bank. True/False? Given reason.

View Text Solution

https://dl.doubtnut.com/l/_4UyTVS1zbb2Z
https://dl.doubtnut.com/l/_gidpwUfZHaqM


10. Obtaining pre-shipment �nance is

necessary to undertake export production.

True/False? Given reason.

View Text Solution

11. Pre-shipment inspections is obligatory for

all exporting �rms. True/False? Given reason.

View Text Solution

https://dl.doubtnut.com/l/_hSkWnbfNjmgT
https://dl.doubtnut.com/l/_dpph3KoCQwrG


12. In case of sight draft, the documents are

delivered to the importer against his/ her

acceptance of the bill of exchange.True/False?

Given reason.

View Text Solution

13. In India, all foreign exchange transactions

are regulated by the Central

government.True/False? Given reason.

View Text Solution

https://dl.doubtnut.com/l/_GrajaRjD8XIN
https://dl.doubtnut.com/l/_Ir5ijZArxqNe


14. A change for services dock authorities is

called customs duty. True/False? Give reason.

View Text Solution

15. Which is the most appropriate and secure

method of payment to settle international

transactions?

View Text Solution

https://dl.doubtnut.com/l/_Ir5ijZArxqNe
https://dl.doubtnut.com/l/_iIiAptCVFF9p
https://dl.doubtnut.com/l/_gDQxwqfvjfWS
https://dl.doubtnut.com/l/_EV831t6yg2ml


16. What is the purpose of pre-shipment

�nance?

View Text Solution

17. Why is it necessary for an export �rm to go

in for pre-shipment inspection?

View Text Solution

18. Why does an importer ask the exporter to

send a 'Certi�cate of Origin'?

https://dl.doubtnut.com/l/_EV831t6yg2ml
https://dl.doubtnut.com/l/_TlWcsG9OGCjE
https://dl.doubtnut.com/l/_Tvc0rPLr7aLM


View Text Solution

19. What is IEC number?

View Text Solution

20. From where the exporter of goods can

obtain the 'Certi�cate of Origin'?

View Text Solution

https://dl.doubtnut.com/l/_Tvc0rPLr7aLM
https://dl.doubtnut.com/l/_ViYoMKdxhWUW
https://dl.doubtnut.com/l/_FV4Ot4dfBIJM


21. What is carting order?

View Text Solution

22. Name any one method of sending an

enquiry to di�erent exporters for quotations

by an importing �rm.

View Text Solution

https://dl.doubtnut.com/l/_kAxFW4Gotxpk
https://dl.doubtnut.com/l/_uoWo7BQHdcs9


23. Why do most exporters demand a letter of

credit from the importer?

View Text Solution

24. What is pre-shipment �nance?

View Text Solution

25. Why is advanced planning for �nancing

imports necessary?

https://dl.doubtnut.com/l/_aHkYiIeZlsNz
https://dl.doubtnut.com/l/_gYevXdw6MbBy
https://dl.doubtnut.com/l/_np3evx0qD9wE


View Text Solution

26. What information does performa invoice

contain?

View Text Solution

27. Why should the indent be carefully

dradfbed?

View Text Solution

https://dl.doubtnut.com/l/_np3evx0qD9wE
https://dl.doubtnut.com/l/_qM7RkrmzYxdD
https://dl.doubtnut.com/l/_XPbNPVeR9FFx
https://dl.doubtnut.com/l/_bI91mlYjXr2p


28. What do you mean by 'customs drawback'?

View Text Solution

29. It is an instruction to the captain of the

ship that the speci�ed goods after custom

clearance at a designated port be received on

board. Name it.

View Text Solution

https://dl.doubtnut.com/l/_bI91mlYjXr2p
https://dl.doubtnut.com/l/_2k6OakxFfq2C


30. It is main document on the basis of which

the custom o�ce given the permission for

export. Name it.

View Text Solution

31. It acts as a proof that goods have actually

been manufactured in the country from where

the export is taking place. Which certi�cate is

highlighbed in this statement?

View Text Solution

https://dl.doubtnut.com/l/_DK3Bm08c9uWz
https://dl.doubtnut.com/l/_vC3KDQqZw5l9


Creating Based Questions

32. Atinternational level, various organisations

exist for accelerating the pace of development

and trade among the nations. Name one such

organisation.

View Text Solution

1. Rakha Garments has received an order to

export 20,000 men's trousers to Swift lmports

https://dl.doubtnut.com/l/_vC3KDQqZw5l9
https://dl.doubtnut.com/l/_dPIcCcaqJjpe
https://dl.doubtnut.com/l/_FOGY1hSgPm7r


Ltd. Located in Australia. Rakha garments

makes necessary enquiry about the credit-

worthiness of Swift Imports Ltd. and demands

a latter of credit from it. After a week, Rakha

garments gets a latter of credit issued by the

importer's bank. 

Discuss the six-steps procedure that Rakha

Garments would need to go through for

executing the export order.

Watch Video Solution

https://dl.doubtnut.com/l/_FOGY1hSgPm7r


2. Your �rm is planning to import textile

machinery from Canada. Describe the

procedure involved in importing.

View Text Solution

3. Identify the documents highlighted in the

following statements: 

(i) This certi�cate speci�es the origin of goods

exported. 

(ii) This document is issued by the

https://dl.doubtnut.com/l/_3FSk5RcS5PvQ
https://dl.doubtnut.com/l/_qcDPOlHaCAWn


commanding o�cer of the ship to the

exporter after the cargo is loaded on the ship. 

(iii) This document is prepared by shipping

company to acknowledge the receipt of goods

on ship and gives an underking to carry them

to port of destination. 

(iv) This document is the most appropriate

and secure method of payment to settle

international transactions. 

(v) On the basis of this document. customs

o�ce grants permission for the export. 

(vi) This document is prepared by the importer

and it shows the details of goods imported

https://dl.doubtnut.com/l/_qcDPOlHaCAWn


and is used by custom authorities to

determine import duty.

View Text Solution

4. What is bill of lading? How does it

di�erfrom bill of entry?

View Text Solution

5. Di�erentiate between the following: 

(i) Sight and usance drafts 

https://dl.doubtnut.com/l/_qcDPOlHaCAWn
https://dl.doubtnut.com/l/_XCdzkDy1iNid
https://dl.doubtnut.com/l/_Hjisknpk2nfW


(ii) Bill of lading and airway bill 

(iii) Pre-shipment and post -shipment �nance

View Text Solution

https://dl.doubtnut.com/l/_Hjisknpk2nfW

