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PROCESS AND BASES OF ACCOUNTING

Very Short Answer Questions

1. What is cash basis of accounting?

View Text Solution

https://doubtnut.app.link/lkek2J5wfhb
https://doubtnut.app.link/MVcbJvrhfnb
https://doubtnut.app.link/MVcbJvrhfnb
https://dl.doubtnut.com/l/_3YsBz2SHMItw


2. What is Accrual basis of accounting?

View Text Solution

3. In which basis of accounting Outstanding

expenses are not recorded?

View Text Solution

4. Write two adventages of accrual basis of

accounting.

https://dl.doubtnut.com/l/_qzY6QcVoP86D
https://dl.doubtnut.com/l/_ONoVpWoN1Ixs
https://dl.doubtnut.com/l/_fGPhGX1y0Wzs


View Text Solution

5. Which basis of accounting is recognised

under the Companies Act, 2013.

View Text Solution

6. Does cash basis of accounting violates

GAAP? If yes, how?

View Text Solution

https://dl.doubtnut.com/l/_fGPhGX1y0Wzs
https://dl.doubtnut.com/l/_tds6DDMGxDqC
https://dl.doubtnut.com/l/_8Kgnphtir8wp

